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Notice regarding change in sector classification to which our stock belongs 

 
 

The sector classification to which the Company’s stock belong is currently classified as "Construction 
Business” at Tokyo Stock Exchange and Nagoya Stock Exchange. Today, we would like to announce that the 
sector classification will be changed to "Real Estate Business" as decided by Securities Identification Code 
Committee. In accordance with this change, the stock section of newspapers, etc. will be changed to "Real 
Estate Business", while there will be no change in securities code (1878). 
 
 
1. Change 

Current sector Sector after change 

Construction Real Estate 

 
2. Reason for Change 
Since the Company's primary business is construction of rental housings for the effective use of land, it 

has been classified as a "Construction Business" from the time it was listed on Nagoya Stock Exchange 
in 1989. Since then, the number of rental housings under management has increased year by year and 
the sales of our real estate business has increased. As a result, we have met the criteria for changing 
sector classification as stipulated in the "Guidelines for Handling Sector Classifications" established by 
the Securities Identification Code Committee, and we have now been changed to the "Real Estate 
Business". 
 

3. Date of Change 
October 3, 2022 
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