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Ⅰ. 3Q Financial Results
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598.4
678.1

0

200
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600
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1,000

08/12 09/12 10/12

Net sales

Net incomeOrdinary income

Operating income

Plan
¥691.4bln

¥709.1bln
（+4.6% y/y）

Plan
¥28.2bln

¥44.5bln
（+19.6% y/y）

Plan
¥31.3bln

¥48.7bln
（+18.1% y/y）

Plan
¥18.0bln

¥28.5bln
（+17.8% y/y）

(¥ billions) (¥ billions)

(¥ billions) (¥ billions)

Ⅰ-1 Income summary
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215.7
233.4

52.171.8

32.0%
34.4%

37.9%

08/12 09/12 10/12

Net sales Percentage of completion

Building and repairs Gross profit margin

101.0
108.1

08/12 09/12 10/12

Gross profit Building and repairs

［+ 3.5ｐ］

※［+ 2.7ｐ］

37.9%34.4%
※35.2%

Gross profit margin

（+ 4.1%）108.1103.8Gross profit

（- 5.5%）285.5302.0Net sales

（y / y）3Q FY103Q FY09

302.0 103.8

（※35.2%）

¥306.5bln

238.5
76.2

¥112.3bln

Ⅰ-2 Income summary by segment (Construction)

（¥billions）

Because of the revision of accounting 
standard by “management approach”, 
segment of “building and repairs” of 
Daito Building Management is changed 
from “Construction” to “Real estate”
since FY 2010.

[ ]：Difference from previous same period

※Gross profit margin excluded building & repairs （Same basis with FY2010）

Real estate
segment

Real estate
segment

Construction
segment

Construction
segment

Building and repairs
¥21.0bln

(Daito Building Management)

Building and repairs
¥4.2bln

(Daito Building Management)

Building and repairs
¥14.5bln

(Daito Building Management)

Building and repairs
¥2.7bln

(Daito Building Management)

6

Building and repairs
¥2.7bln

(Daito Building Management)

11.211.9

08/12 09/12 10/12

Gross profit Building and repairs

384.1
359.1

5.7%
3.3% 3.8%

08/12 09/12 10/12

Net sales Building and repairs Gross profit margin

［+ 0.5ｐ］3.8%3.3%Gross profit margin

（+ 30.1%）15.411.9Gross profit

（+ 12.8%）405.1359.1Net sales

（y / y）3Q FY103Q FY09

¥405.1bln 

¥15.4bln
344.7 373.6

19.5

14.6

Ⅰ-3 Income summary by segment (Real estate)

Because of the revision of accounting 
standard by “management approach”, 
segment of “building and repairs” of 
Daito Building Management is changed 
from “Construction” to “Real estate”
since FY 2010.

（¥billions）

[ ]：Difference from previous same period

Construction
segment

Real estate
segment

Construction
segment

Real estate
segment

Building and repairs
¥14.5bln

(Daito Building Management)

Building and repairs
¥21.0bln

(Daito Building Management)

Building and repairs
¥4.2bln

(Daito Building Management)
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4.3

5.5

0
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8

08/12 09/12 10/12

（\billions）

Gross profit

15.1
16.9

32.9%28.4% 34.9%

0

5

10

15

20

08/12 09/12 10/12

（\billions）
（%）

Net sales Gross profit margin

¥18.4bln
¥6.4bln

［+ 2.0ｐ］34.9%32.9%Gross profit margin

（+ 15.0%）6.45.5Gross profit

（+ 8.4%）18.416.9Net sales

（y / y）3Q FY103Q FY09

Ⅰ-4 Income summary by segment (Others)

（¥billions）

[ ]：Difference from previous same period
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82.7 84.0 \85.5bln

13.8% 12.4% 12.1%

0

20

40

60

80

100

08/12 09/12 10/12

（\billions）

0%

10%

20%

30%

40%

50%

SG&A expenses SG&A ratio

［- 0.3ｐ］12.1%12.4%SG&A ratio

（+ 1.7%）85.584.0SG&A expenses

（y / y）3Q FY103Q FY09

（¥ billion）

[ ]： Difference from previous same period

Ⅰ-5 Selling, general and administrative expenses



Ⅱ. Orders received
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338.5
312.9

¥364.2bln

09/3 10/3 11/3

◇Orders received ¥364.2bln（116.4% y/y）

Ⅱ-1 Orders received

126.5
119.8

92.1
101.0

117.6

94.2

125.8
108.7

129.6

0

100

200

300

400

1Q 2Q 3Q 1Q 2Q 3Q 1Q 2Q 3Q

Per period
（\billions）

0

50
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150

200

Per quarter
（\billions）



11

601.0

479.6

71.9 79.9

\496.0bln

0

100

200

300

400

500

600

700

08/12 09/12 10/12

（\billions）

◇Orders received backlog ¥496.0bln（103.4% y/y）

575.9 551.5

Ⅱ-2 Orders received backlog

Percentage of 
completion basis

※Orders received backlog including 
percentage of completion basis 
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2,937 3,013
2,882

3,020
2,860 2,830 2,809 2,9032,890 2,882 2,921

14.10 13.41

10.50 11.20

13.72

10.93

14.32
12.91

14.65

11.47

15.06

0

500

1,000

1,500

2,000

2,500

3,000

3,500

1Q 2Q 3Q 4Q 1Q 2Q 3Q 4Q 1Q 2Q 3Q 4Q

Sales rep

0

5

10

15

20

Orders recived
（\millions）

Sales rep Orders received per head

10/3 11/3

◇Number of sales reps 2,921（＋61 y/y）

◇Orders received per head    ¥15.06mln/month（＋¥4.13mln y/y）

09/3

Lehman Shock

Ⅱ-3 Sales rep and sales efficiency (Quarterly comparison)
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811 821
725

855 808

1,028
952

1,144 1,149
1,005

888

126.7%

111.5%

85.3%

99.7%

122.4%
111.4%

120.2%

107.2%
113.8%

142.2%

109.5%

0

500

1,000

1,500

2,000

1Q 2Q 3Q 4Q 1Q 2Q 3Q 4Q 1Q 2Q 3Q 4Q

(Number)

0%

20%

40%

60%

80%

100%

120%

140%

160%

( y/y )

Number of orders received y / y

10/3 11/309/3

◇Number of orders received by repeat & introduction  1,149（142.2% y/y）

Lehman Shock

Ⅱ-4 Number of orders received by repeat &  introduction (Quarterly comparison)
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887 902

723
815

704
817

736
854 786800

733

105.1%
99.1%

81.6%
91.4% 88.7%

97.4% 100.2% 100.4%
106.8%

111.6%

82.6%

0

500

1,000

1,500

2,000

1Q 2Q 3Q 4Q 1Q 2Q 3Q 4Q 1Q 2Q 3Q 4Q

(Number)

0%

20%

40%

60%

80%

100%

120%

140%

160%

( y/y )

Number of orders received y / y

10/3 11/309/3

Lehman Shock

Ⅱ-5 Number of orders received by new customers (Quarterly comparison)

◇Number of orders received by new customers  786（111.6% y/y）
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14.8%

18.7%

25.1% 25.8%

21.5%
18.9% 17.9% 16.9% 15.1%

19.0%
22.1%

0%

10%

20%

30%

40%

1Q 2Q 3Q 4Q 1Q 2Q 3Q 4Q 1Q 2Q 3Q 4Q

10/3 11/309/3

◇Cancellation rate 15.1％（ - 6.4p y/y）

Lehman Shock

Ⅱ-6 Cancellation rate (Quarterly comparison)

※ Cancellation rate ＝ the amount of cancellation / the amount of new orders received
Orders received  ＝ the amount of new orders received － the amount of cancellation
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81.59 79.70 78.21
73.48 72.45 74.95 72.42 71.18

\72.83mln76.10
72.93

0

20

40

60

80

100

1Q 2Q 3Q 4Q 1Q 2Q 3Q 4Q 1Q 2Q 3Q 4Q

（\millions）

10/3 11/309/3

◇Unit price ¥72.83mln（+¥0.38mln）

Lehman Shock

Ⅱ-7 Unit price (Quarterly comparison)

※ Unit price ＝ the amount of new orders received / the number of orders received
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312.9
364.2

200

250

300

350

400

10/3 3Q 11/3 3Q

（\billions）

¥51.3bln Increase

94.2
129.6

0

50

100

150

10/3 3Q 11/3 3Q

（\billions）
¥35.4bln Increase

¥51.3bln Increase 

① Number + ¥49.2bln

② Cancellation + ¥11.0bln

③ Unit price - 8.9bln

① Number                    + ¥ 30.8bln

② Cancellation + ¥4.0bln

③ Unit price + ¥0.6bln

¥35.4bln Increase 

（¥72.45mln → ¥72.83mln）

（4,938 → 5,621） （1,512 → 1,935）

（20.8% → 16.6%） （21.5% → 15.1%）

（¥73.94mln → ¥72.12mln）

Ⅱ-8 Comparison with FY2009

Comparison with 3QComparison with 1Q-3Q

18

◇Orders received plan ¥485.0bln （111.4% y/y）

292.7 317.2
368.3 338.5 312.9

97.1

130.2

122.2

364.2

(120.8)
120.0

98.7

0

200

400

600

06/3 07/3 08/3 09/3 10/3 11/3（plan）

（\billions）

Orders received（1Q-3Q） Orders received（4Q）

498.6

437.3 435.2
¥485.0bln

412.8 414.3

Lehman Shock

Ⅱ-9 Orders received plan



Ⅲ. Occupancy rate
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3,055
2,792

3,383

89.2%

109.4% 110.7%

0

1,000

2,000

3,000

4,000

08/12 09/12 10/12

50%

100%

150%

200%

Number of tenancy agreement y/y

111,787107,749

130,872

103.7%
111.1%

117.1%

0

50,000

100,000

150,000

08/12 09/12 10/12

50%

100%

150%

200%

Number of tenancy agreement y/y

◇Tenancy agreement 134,255（116.9% y/y）

Residential use Commercial use

(Number) ( y/y ) (Number) ( y/y )

Ⅲ-1 Tenancy agreement
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95.7% 95.5% 94.8%93.6%

60%

70%

80%

90%

100%

07/12 08/12 09/12 10/12

95.4% 94.7%
91.6%91.4%

60%

70%

80%

90%

100%

07/12 08/12 09/12 10/12

Residential use Commercial use

Residential use 94.8%（＋1.2p y/y）

Commercial use 91.6%（＋0.2p y/y）

7,500 units Improvement

80 units Improvement

622,200 units ×1.2%≒7,500

39,000 units×0.2%≒80

Lehman Shock Lehman Shock

Ⅲ-2 Rent basis occupancy rate※ (Comparison with Dec.)

※ Rent basis occupancy rate ＝１－（ rent guarantee for vacant rooms / total rent )

22

0.8%

1.2%

1.6%

2.0%

2.4%

Apr. May Jun. Jul. Aug. Sep. Oct. Nov. Dec.

Ave.(FY2006-08) FY2009 FY2010

0.8%

1.2%

1.6%

2.0%

2.4%

Apr. May Jun. Jul. Aug. Sep. Oct. Nov. Dec.

Ave.(FY2006-08) FY2009 FY2010

Residential 
use

Commercial 
use

Ⅲ-3 The rate of moving out
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◇Tenancy agreement plan 215,000（119.2% y/y）

96,960 107,749 111,787 130,872

60,247 64,222
58,293

(78,528)

0

50,000

100,000

150,000

200,000

250,000

08/3 09/3 10/3 11/3（plan）

Tenancy agreement（1Q-3Q） Tenancy agreement（4Q）

Residential use Commercial use

155,253 167,996 176,009

209,400

3,131 2,792 3,055 3,383

1,058
1,2501,051

(2,217)

0

1,000

2,000

3,000

4,000

5,000

6,000

08/3 09/3 10/3 11/3（plan）

Tenancy agreement（1Q-3Q） Tenancy agreement（4Q）

4,182
3,850

4,305

5,600

Plan for required tenancy agreement    ⇒ 80,745 
Residential use：78,528 Commercial use：2,217

Lehman Shock Lehman Shock

Ⅲ-4 Tenancy agreement plan

24

95.6% 95.6% 95.5%

95.6%

93.8%
94.1%

93.6%

94.6%

94.8%

94.0%
94.5%

(95.9%)

90%

92%

94%

96%

98%

Jun. Sep. Dec. Mar.

FY2008 FY2009 FY2010

95.4%
95.1%

94.7%
94.1%

91.8%

92.9%

91.4% 91.3%

91.6%91.4% 91.5%

(93.0%)

90%

92%

94%

96%

98%

Jun. Sep. Dec. Mar.

FY2008 FY2009 FY2010

Occupancy rate for residential use 

at the end of FY2010

95.9%（+1.3p y/y）

Occupancy rate for commercial use

at the end of FY2010

93.0%（+1.7p y/y）

Ⅲ-5 Occupancy rate plan

Rent basis occupancy rate ＝１－（ rent guarantee for vacant rooms / total rent )
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96.8% 96.7% 96.6% 97.0% 96.4% 95.6% 94.6% 95.9%96.7%97.0%

50%

60%

70%

80%

90%

100%

02/3 03/3 04/3 05/3 06/3 07/3 08/3 09/3 10/3 11/3
（plan）

Lehman Shock

Ⅲ-6 Occupancy rate plan for residential use

Ⅳ. Financial Forecasts
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42.1 45.3

0

10

20

30

40

50

60

09/3 10/3 11/3（plan）

（\billions）

73.9 76.6

0

20

40

60

80

100

09/3 10/3 11/3（plan）

（\billions）

70.3 71.1

0

20

40

60

80

100

09/3 10/3 11/3（plan）

（\billions）

954.8 972.6

0

200

400

600

800

1,000

1,200

09/3 10/3 11/3（plan）

（\billions）

Sales

Net incomeOrdinary income

Operating income

¥1,004.5bln
（+3.3% y/y） ¥74.2bln

（+4.3% y/y）

¥78.5bln
（+2.4% y/y）

¥45.4bln
（+0.1% y/y）

Ⅳ-1 Financial forecast

The original plan revised upward

28

- 900- 4.5%19,20020,100Real estate

- 3,700- 0.7%545,900549,600Real estate

－

+ 1,500

+ 2,200

- 100

+ 200

+ 2,800

+ 2,100

－

- 15,700

- 19,400

Fluctuation

+ 2.2%9,1008,900Other

+ 1.7%164,400161,600Construction

- 3.5%433,300449,000Construction

－25,30025,300Other

45,400

78,500

74,200

118,500

192,700

1,004,500

Revised

45,400

77,000

72,000

118,600

190,600

1,023,900

Original

－Net income

+ 1.9%Ordinary income

+ 3.1%Operating income

- 0.1%SG & A expenses

+ 1.1%Gross profit

- 1.9%Sales

Ratio

Ⅳ-2 Financial forecast (Comparison with the original plan) 

（¥ millions）



Ⅴ. Appendix
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39,200

68,500

63,300

99,600

- 3,200

166,100

162,900

25,600

438,300

463,900

plan (year)

－2,197- 3,364Real estate & others

+ 7.0%101,865108,951Construction

- 1.3%293,731289,909Construction

- 30.7%26,75418,538Real estate & others

28,420

43,983

33,374

70,689

104,063

320,486

3Q FY09

22,535

38,856

34,317

71,269

105,586

308,447

3Q FY10

- 20.7%Net income

- 11.7%Ordinary income

+ 2.8%Operating income

+ 0.8%SG & A expenses

+ 1.5%Gross profit

- 3.8%Net sales

y / y

Ⅴ-1 Non-consolidated statement of income

（¥ millions）
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41

65

68

74

142

3,307

plan (year)

304

305

263

75

338

5,486

plan (year)

Construction business

Daito SteelDaito Construction

41

70

71

59

131

2,298

3Q FY09

- 191

- 190

- 216

231

14

287

3Q FY09

－

－

－

- 74.5%

－

－

y / y

- 36.6%26172Net income

- 41.4%41173
Ordinary 

income

- 39.4%43140
Operating 

income

- 10.2%5359
SG&A

expenses

- 26.7%96199Gross profit

- 3.7%2,2143,297Net sales

y / y3Q FY103Q FY10

Ⅴ-2 Financial summaries of major subsidiaries ①（Construction）

（ ¥ millions ）
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343

650

518

7,111

7,629

7,629

plan (year)

4,873

8,419

7,999

10,361

18,361

519,209

plan (year)

Real estate business

HousecomDaito Building Management

- 31

- 12

- 8

5,011

5,002

5,002

3Q FY09

2,205

3,775

3,484

7,293

10,778

352,469

3Q FY09

+ 141.1%

+ 143.4%

+ 153.4%

+ 5.0%

+ 53.0%

+ 9.6%

y / y

－- 625,317Net income

－- 319,189
Ordinary 

income

－- 338,828
Operating 

income

+ 1.7%5,0987,661
SG&A

expenses

+ 1.2%5,06416,490Gross profit

+ 1.2%5,064386,285Net sales

y / y3Q FY103Q FY10

（ ¥ millions ）

Ⅴ-3 Financial summaries of major subsidiaries ②（ Real estate ）
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Other business（other）

421

736

735

161

896

1,344

plan
(year)

819

819

814

9

823

2,348

plan
(year)

466

804

793

184

977

1,610

plan
(year)

Other business （Financial business）

+ 3.9%

+ 3.9%

+ 5.1%

± 0.0%

+ 5.0%

+ 4.0%

y / y

+206.8%

+179.4%

+179.4%

+118.9% 

+166.5%

+78.1 %

y / y

- 18.4%

- 18.1%

- 18.7%

+ 12.4%

- 14.1%

- 9.8%

y / y

103316583606438355Net income

189528583606750614
Ordinary

income

189528573602744605
Operating

income

5311677129145
SG&A

expenses

242645580609874751Gross profit

5359531,6401,7061,3691,235Net sales

3Q
FY09

3Q
FY10

3Q
FY09

3Q
FY10

3Q
FY09

3Q
FY10

House LeaveD.T.CDaito Finance

Ⅴ-4 Financial summaries of major subsidiaries ③（Others - 1）

（ ¥ millions ）
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793

793

210

658

868

1,831

plan
(year)

889

1,100

1,092

2,536

3,630

16,346

plan
(year)

50

64

180

1,056

1,236

6,147

plan
(year)

Other business (Other)

+218.9%

+178.0%

+176.4%

+ 12.2%

+ 28.5%

+ 13.4%

y / y

－

－

+276.9%

+ 10.2%

+ 29.8%

+ 13.4%

y / y

- 97.9%

+276.9%

－

+ 6.4%

+ 34.9%

+ 13.4%

y / y

- 397921755581,80238Net income

- 377921825061349
Ordinary

income

39147182503- 65130
Operating

income

4905401,6431,843770819
SG&A

expenses

5306881,8262,346704950Gross profit

1,3191,4969,56210,8424,0924,641Net sales

3Q
FY09

3Q
FY10

3Q
FY09

3Q
FY10

3Q
FY09

3Q
FY10

D. A. D. (M)GaspalCare Partner

（ ¥ millions ）

Ⅴ-5 Financial summaries of major subsidiaries ④（Others - 2）
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－(5.2%)21,046－－Building and repairs ※４

10/1209/1208/12

- 7.7%(1.1%)4,510(1.4%)4,888(1.5%)5,111Lease business ※3

(100.0%)

(0.4%)

(89.3%)

(2.0%)

(0.1%)

(1.9%)

（Ratio）

(100.0%)

(0.3%)

(91.2%)

(4.8%)

(0.1%)

(2.1%)

（Ratio）

(100.0%)

(0.1%)

(92.9%)

(3.4%)

(0.1%)

(2.1%)

（Ratio）

+ 12.8%

+ 266.4%

+ 8.5%

- 33.9%

- 10.9%

+ 2.1%

y / y

405,184359,147344,739Total

1,538419951Others

AmountAmountAmount

361,926333,702314,345Whole-building lease ※2

8,00112,10316,606Sub-lease ※1

305343334Management service

7,8557,6907,388Brokerage

Ⅴ-6 Sales Structure of Real estate business

※1  Sub-lease contract by Daito Trust Construction（Contracted from 1994-2000）

※2  Sub-lease contract as Lease Management Trust System by Daito Building Management

※3  Mainly Shinagawa East One Tower

※4 Building and repairs by Daito Building Management  (recorded sales on construction till FY2009) 

（ ¥ millions ）
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3Q FY2010 End of FY2009

317.8 
（+ 5.1）

Net assets

540.4Total540.4
（- 17.6）

Total

187.3 
（+ 5.5）

Noncurrent

assets

222.6
（- 22.8）

Total

liabilities

135.8
（- 31.0）

353.1
（- 23.2）

86.8 
（+ 8.2）

Noncurrent

liabilities

Current

liabilities

Current

assets

58.6%Equity ratio

¥2,743.51BPS

55.8%Equity ratio

¥2,700.97BPS

312.6Net assets

558.1Total558.1 Total

181.7
Noncurrent

assets

245.4
Total

liabilities

166.9

376.3 78.5 Noncurrent
liabilities

Current

liabilities

Current

assets

Ⅴ-7 Financial conditions

（¥billions）
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139.2

-22.5

-5.6

-1.9

-50 0 50 100 150 200 （\billions）

Ⅴ-8 Cash flows

Cash flow provided by
Operating activities

Cash flow used in
Investing activities

Cash flow used in  
Financing activities

Cash and cash equivalents
at the end of 3Q FY2010

Acquisition of securities
Redemption of securities

Payment for dividend

Net income before taxes, 
Payment for income taxes
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Sales reps Engineers Tenant recruiters Total employees （right axis）

- 26

+4

+61

+75

y / y

1,260

2,432

3,100

9,120

11/3 plan

1,127

2,393

2,921

8,761

10/12 end09/12 end

1,153Tenant recruiters

2,389Engineers

2,860Sales reps

8,686Total employees

Ⅴ-9 Number of employees by each occupations （Non-consolidated）
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Ⅴ-10 Number of construction starts & Daito’s share

Number of 
construction starts

(Ministry of Land, Infrastructure, Transport and Tourism ：”Housing and Land Survey”）
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15.6%



41

21.3
28.9

58.4
51.4

29.6

40.4

(91.1)

8.3

119.3

11.2

+7.3%

+21.7% +23.3%

+0.7%

+14.5%

+41.0% +35.9% +39.8%

+9.3%
（+6.6%）

0

20

40

60

80

100

120

Hok
ka

id
o

To
ho

ku

Ka
nt
o

Ko
sh

ine
st
u

To
ka

i

Ki
nk

i

Chu
go

ku

Sh
iko

ku

Ky
us

hu

（\billions）

-100%

-75%

-50%

-25%

0%

25%

50%

75%

100%

Orders received y / y

Ⅴ-12 Orders received by area
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\189.7
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Oreders received by repeat  Composition ratio

Ⅴ-13 Orders received by repeat

※ Composition ratio ＝
Total number of orders received

Number of orders received by repeat

from our existing customers
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＋1.2p93.6%95.5%95.7%96.1%Residential use (%)

y / y09/1208/1207/1206/12Rent basis occupancy rate

Ⅴ-14 Rent basis occupancy rate

Rent basis
occupancy rate
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 Occupancy rate as of Dec. 2009  Occupancy rate as of Dec. 2010

Ⅴ-15 Rent basis occupancy rate by area (Residential use)
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94.8%
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Residential use Commercial use
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Ⅴ-16 Number of units under management & aggregate amount of rent

Managing units 
(thousands)

Managing units 
(thousands)

Rent 
(￥billions)

Rent 
(￥billions)
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Shares of financial institutions （Construction starts basis）

Ⅴ-17 Customer’s financing channel

Japan Housing 
Finance Agency ;

(19.5%)

Agricultural
Cooperative ;

(11.0%)
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Looking forward to 

a provision of information

for Room Search & Land Use！

Looking forward to 

a provision of information

for Room Search & Land Use！

Privilege 1

Privilege 2

Privilege 3

For an agreement of contract･･･

50% of Rent as cash bonus！

In addition ・・・

Gift Voucher (5,000 yen) !

For a tenant ･･･

10% of Rent as cash-back !

Privilege 1

Privilege 2

Privilege 3

For 2 provisions of information ･･･

Gift Catalog (5,000 yen)！

For an agreement of contract ･･･

1% of Contract Amount
＋ Gift Voucher (50,000 yen)！

For 2 agreements of contract ･･･

Pair Travel in addition !

Campaign
till March !！

◆ For Room Search ◆ For Land Use

Ⅴ-18 Notice of a Campaign for provision of information 

１．Disclaimer of warranties for the contents
Daito pays careful attention about the information carried on this homepage. However, Daito can 

not offer the guarantee about the accuracy, reliability, safety, etc. Please recognize the information 
about future forecast that Daito may offer is prediction of Daito at a certain time and is uncertain. In 
addition, please note that Daito may discontinue or change the contents of the website without a prior 
announcement.
2.   Copyright etc.

All the information offered on this website is protected by the law of the Copyright Act and others.
Quotation, reproduction and the duplicate without Daito's authorization are prohibited.

Daito Trust Construction Co. Ltd
URL ：http://www.kentaku.co.jp
E-Mail：keiki@kentaku.co.jp


